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Gulf Partners, an Arzan Financial Group
subsidiary, closes a $100 million private credit

investment for NinjaTrader that owned by Kraken

= The transaction marks Gulf Partners' first major
investment since its launch in January 2026

= Ninja Trader is a leading U.S. retail futures trading
platform
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Gulf Partners, an Arzan Financial Group
subsidiary, closes a $100 million private
credit investment for NinjaTrader

- The transaction marks Gulf Partners’ first major
investment since its launch in January 2026

*NinjaTrader is a leading U.S. retail futures trading
platform
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(ClO) (Co-CEO) (Co-CEO)

X @thekstocks

jujell e g alil aiell gy Jilbadll saa0
Chief Investment Officer Co-Chief Executive Officer  Co-Chief Executive Officer
(Cl0) (Co-CEQ) (Co-CEOQ)
© X @thekstocks

3| Page



GULF
PARTNERS
GROUP

GPG

7

2 1448 a3 ¢ 2008 i 18+ T sk

A&EIS VI

«aylgulind dsSglaall (jayi Likn dalnal
laiiwl GLoi (@ qu qua»
Nga ggula 100 Lola Lilaill

-

-‘ukHU. 65 pnin) A5glooll Jauyi Laiyi Aund

& ®

"=kt
] I.g].ouj.uwc.nbd.cmo

JU9a Jorlo 100 dariy Lals Wilalill

4 b b og Llikiuw fjlal JAuis dddall
Aala)l Glowll o Lnndio Aliiue Giasls

i) s lodiwl Jol JAuis I
2026 jliz o5 LB Aio jiijldla

A A At g A 38+ g

ol L ! 3l il
o o il g uda 100 sy

XY

|
PR st i sty Sl e pah e &
TR PR PCRVETRe:
15333l LY o sladi as
,loal,l\‘uls‘”_a\n

il e gane Silel
e S

e e
o ey 2
Zada aaals p Gybaills
el

m,.‘,,.n.,mn,,\_.

Yg3 Mu

TR

J,—"l- AU B

S0l G2 gy deala
kY

.'- '«.-““‘-.f“.;dd'

3 (8 358 gude
s

E 3y d iy plad Jya A amv,ﬂ :ﬁmw»-f
Luibaiil TyLafionl §1a% 5yl calay
3Y94 99ala 100 4 Lala

PARTNERS
GROUP

1 St Sl 1t b gt

J,thas)mldswlu&u.d;mug)s)uy Laisin duaio dabiaal

Lo  ghoctian QLSS « 3 4 yly Ol
(3 o3 n d 4994 94ko 100 4

(o3 i
Wb e dg
340011 51 yadig

Ol (58 pasie Lissaa] ki
Bl duaid oia el b
Sy g o LLagl sgdall
1S i a [ glally g 5uall
G B Gl U
L3 a0 2ol Juadll
gla-b il (g
yuas¥ly

ol JU g
dlddgiadasy
IS8 g 3] galind
s SOUH: 951
I1y3) o Ui il
skl gl uaal
Lu.s il Laygay
Ly 3,—.J|fa...~L...l
Gmadligle Wlyiaa i
i s dads e
4 g Rl o
LS pias o Lage [jla)
Baple dyaatislay
) S gt
Lu.ﬂl‘,.amw)_\l
(305 Lais) juuads
UsTi sylad Fgin Jadtly
Sl SLY il g 3
L 3121 038 Yl
b 5ps,
B LU 31 gusdl

Plaidf Ll
Al yatiugl
daldl glguyly

Sy o e s
alaial sl ujadlae
s b il
Sgkasdl palas Jgs slad
Syl yopis et
LT (% ERTUE v ]
g ldaselpu datal
ol o Liaay Lle
Ly Y (5 5 gl Al sau
0oy (o padiiiatley 30
s gl iy 5,03
sadladl

ontydl Y0 g0ty
o Ll gaadia
i) g >
5a3a ddeadiola yusady
Ldial Llyudy Llse
P e Ll o
LA () 5 pmg 808 Slgaa
Ly Aolgh 5y SIS
0okt aa il Y il
e B3 gl dalle 4 lalid
1 gl 5 gkl

UGSl g g
Lok (3l sl
gl (Sl €yt 3
2 il 138 i
Jlasl b Liils 2 s
o435 Ll gl jluey

Dad (D 1 A

il gl iy
iy ot

(v 3l uals Bl 038
Qgtall Juaus 5583 il
T
e bl ey
At elasi
Aribadilar yulady
gl Ui 85
B L i dalall
3 0 pSa puands 5]
eyl (paald £y
L jakial Siais
Latsy J'J“V'.r' dsyuks
ale 70 a3 i) b

o dspaas oLl
A g 0 )
3yl 3alan s (glasdls
FYOQNTERERATE IO DA
Lol (e Jsd Y1 &S iy
Jymo¥iduasiagi iy
yLadiat 81,50 daad I
100 Zaas Lol Lusbassl
L pllal ¥ ggals
“H”F-.‘»—)a-‘-_‘r‘
Laia g (32,3 Laisi)
gkl Jghsd Jlas 53
Sy gl o alydidaday
S Lghagaal
Syl iy
U palal asyl
Jhalial J,I,As,..uum
o L] s L s
L3S yuSag 2026 palis
i) il il gl
lals 051y 39l
Bidall a5 Lasd al )
uu,....»‘,.a\.....u,,.._u
JEYEQE F WERT IO
DL ki o b 1y
299 4535 Las dalle jola
FH D o
Salall o jlalionyl AlSany
(pSady o gaatds pladl
ol gl pakiuns Juoy

A8yt dad s Ll
dawadis Uiius Lauls

Ly ealslydy gty o Lol 3lgudl b
JEnlS Gy 8k g pals plaill dikus
‘,.u..m....)un‘,_‘, La gyl Jlas  5ull,
Acgaatioliieg 5aaatl ol ',]I"N.dul
!;.\..u.n.dl‘)...:\.AJJIJl_a mewm‘}u,
(2 SR Ll el Aids sl
Slaadll saas

e
o alall gl Bkt
3894 gt 2 B}
0oyl pals sl
Ll g ety
Filaags iy gy iy
o yatiaad) Sladlad) 5,3
gty
I s e
Sl giadis

2130393l (g Bas
PRREECIET I Py
)ik gl Aok LSs
00 JS o 3,101 @0 pand
S g S
EENEEUv e RIS o]
pesalill syl Jaa
a 1 0S1ySh Lagliias
Sl sy oladidl
AR RN

&\
- o

®), =
- S
- "
wulbadllaaso pisdlasc auq allusl @wgs

i GULF
P m PARTNER
GROUP
\

ol LESTL ) 31,80 23a g
e B U O L R P WA
slaiill pe Lliall SIS opliiay
a3a 31A3 o pliladl gy oleasly
Jas apad Ll ope 5051, Laie M
Sl b plisély i) gl

Blill sl pran B 3alll
30050 il desans o) JSHL aually

Lolal 3laa b Ui 3,8 i3

S Lo G55 3o (ol 8 Lassiy
S (g3 (g el 1S53
TP TI JCIL0 DT
1y peags lale 70 splas Gl 3
Sl sna JUulS ol 8858 a
B PP [ [ R BN  E GO |
tulvjs,u;.,p,z,.dal;\ngww,
e 5555 sall WG oSl (gl
s ool pan 3 Largill 3l plla
Llle 3ldy candal fslasll pulas
Tijatly Lo bl SISt Yl e 355
Tl i3l sy LpaiYl
Tallll 330 (g3 =300 Y Lgsloss
Sl 3y Glitall sl 3lly dailad
i Dosbaadd 3y 30 Baslimy pediYl
Sraaill po il (M Jsuo ol (M ans
bl b s Lealad 3lendl 5

g g o il il e pans cile]
L3aal) Ll Luaia 1 lpals o lails
03 Lais con S (91255 migl)
BNel e SIS Lad N J o ¥l Laiay
sabe 100 aghy sala Slasi latind
Fualsa oasa suss s dalal Vs
Joe 3 550, Tuaie oy i 553 e
S LU AL el gl
138 ey pelot Loy i saadl
kil g illy il sal Ltz
Lol g Lae 55 s 38,80
LY b i ALY syaall g b

: Baasll
U alad LY Ladii Sy
UL ans a3 o Lasss Gikie
L, 2] s il S Sy
sy paladl Ghis 3 0SS 5l
B Dy o R P R G
ol a5 S0 Aa T s giall a3

3501 LESISe S50 Luo Banill 0
yuS lgas agts 25 A 2,35 gl 3 g
ulS)ﬂJru‘”J.“MaM BT
Sty 3L b Laaalall et )
e BT e R D CONR e
USany i buen (o o 539 K5
Sy e gaall 3 plall Sagall ol Ladiay)
Ostaddl pulas J3s g atinns oy

SasallLle Llle oIS, Y o il
Ge Ll L g ashiaa Joay,y
o s el G Gl Lalyid
sl Luige Wke I iVl
LSSl Gy UK (33,0Y1 3,58 pans )

Lot Teitacli  ghadius) CuBLE] ( jyiigly S
(3499 Eighnd 993 (s94la 100

o 35,0 e e gans Silel
‘J""“‘E“-‘JL"‘JL‘ K> 5

FROCONT-FERETTE FCE A

G G GULF [0 e e JSI Y1 A8 ity
PARTNERS: _,at_“,.n_\...n,.l......_.b_,u.‘.|,a

_ | GROUP W S N T

158 ale iy (03,3 L) 2
fgilly alusall galll HLakic¥!

SLIS] JUA O 559 Sak Ol ghe
Jadl by oy Alslgal 3paus
Tl B Ladiin pe pi el

1 galladl 5 gianall e 35921
o B st St gy
05 i (3R sl o il yd
Jageal 138 uSasn ;jas yd Ladad
Sl g Jlaeh b LIS 0 A0 ans
Leschal LA 53353 Latis gt
03A el b a3l (b i
o ALY apdall 5astl dadall
0 aglaillg daaiall alay gt
B Staeatiall Jladl gl 618l

[ECTORB I PRI TR N
laa3¥19 plalll Yala (eSac
il i 5520l JU g oo

Zaai i J,...aylmul,al‘ra
Bl S sl Lo 309
e Wigaaa ols ity Gaudl b
,NJH-IJJ—H“‘-L‘“.’JJ“HJ-'
101 i3 B enad 351 ¥l
g elng ik yauns b Lags
T3 U il 18 e
s aal b sl
gkadl g Jaddls €y 5
Saaiall SLY I b a1
yus, Ladlall 8191 o318 JSd3g
Tt 8 gt porand Tl
Aaaun

54525 LSS (0 5.5 Aus i)
ALty s glai Jaw
e bl laliuyl je b
Aabalall £l

Sk Biaal e diatad U] by
daas JUi 050 wila de gans
(S sl e d
350, s de gana sal o jLiall
Adead) 638 Jesain e g e
o B! (o gl Gagl
oA pals alill by, ga9 0y
39 Uiy pllad J g dojladieay)
Sl 5,5 sy s s
syl (53 saTiuiaal)
iadlane Sy UL
S jladid g
‘,_‘r;o”.._.,n_..u_\u_,m
Oyl ALaBAl paliian o o
oulas Jgo sL.;_ut.._._\‘,_q
Slatid] 4o ks eaadadl ;gladll
gt b A liadl s hadl
ialle gi Labas olgn dualal
..,_‘ul..u. S B pga )l Lidany
Oyl £330 das ) i (e
Shuin gle Lalins 5,035 Goohs
wadladl

e ) allaaadl G gs JU o595
Sl

S e LAl _,...n Auiadia

Laa a5 Lo 85 5 Luaadall
Agaatl @i o-b Lg3ulsy ran
aaiall LY sl b ol 00 syl
el ALY jlalioyl Siasy
D o e Ly s SO
gl S S g (LgtU] s
SS155 351330 A5 ) il sl
Lol 959 galididilais o4
S0 YY) Sl LeSlead jauyS
Gaan b aLAUT| o ghall Lo
3% Las daaiall Sy 3l elasl
Al 3ga b 33,0 Lgdilss
20339 -1y 1943 4k 30 540
S b sl | gadl Adeall 038
B Aaa i latiuy
oola [laidl jlakieul 4o 8 udisy
g o g0 230 530 LS sl
Sty i sy judss S
DaSalig o gantl §yulatl Sadaall
oudas Jgo 5 atiaus Jg—ay
DS s ] et yglasidt
33l ks alle

Lt Ll gl 138 Jhasy
Bas] duaiil i) Wdke.

SLLSILY A1, 538 ag
o atienal dayd A il go kit

BHPU‘ SLSla ghiging

4| Page



Bloomberg

Markets v  Finance Economics Industries Tech Politics Businessweek

Opinion Video More v

Finance

Kraken Unit Inks $100 Million Private
Loan With New Gulf Firm

0

By Laura Gardner Cuesta
June 17, 2026 at 8:00 AM GMT+3
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+: Takeaways by Bloomberg Al Hide
« A US trading platform owned by crypto exchange Kraken has signed a $100
million private loan with a new Gulf investment firm.

¢ The loan will help NinjaTrader expand while deepening Kraken'’s ties with
the Middle East.

¢ Gulf Partners Group aims to invest across private equity, private credit and
real estate special situations, targeting investments of up to $100 million.

A US trading platform owned by crypto exchange Kraken has
signed a $100 million private loan with a new Gulf investment firm,
in another sign that Middle East financiers are looking past the
regional conflict to press ahead with overseas investments.

Bahrain-based Gulf Partners Group arranged the senior secured
financing for NinjaTrader, a retail futures platform, the investment
firm said in a statement on Wednesday. The transaction is GPG’s
first major investment since launching in January. Kraken acquired
NinjaTrader for $1.5 billion last year.

Janus Henderson

INVESTORS

Research-driven global active fixed y GUIDED BY

B SRECTIVE

income, designed to help clients
achieve consistent income and risk-
adjusted returns.

Discover

Marketing communication. For
professionals only. Capital at risk.

The loan will help NinjaTrader expand while deepening Kraken’s
ties with the Middle East, after its parent company, Payward,
secured a preliminary license from Dubai’s Virtual Asset
Regulatory Authority in May. The companies said they plan to
explore additional investment opportunities and partnerships
across the region.

Founded by former executives of alternative investment firm
Arcapita Group Holdings, GPG aims to invest across private equity,
private credit and real estate special situations. It will target
investments of up to $100 million and expects a quarter of its
investments to be outside of the Gulf.

GPG is in advanced stages of proceeding with deals in the energy
services and healthcare sectors in the Gulf, its Chief Investment
Officer Waleed Abdulaziz said in an interview.

“We’re not finding any steal deals right now,” he said. Despite the
war, there is intense competition with international and regional
investors for quality deals in the Middle East, he added.

Deal activity has held up since the Iran conflict began in late
February, with Blackstone Inc. investing $250 million in an Abu
Dhabi payments infrastructure platform. A range of private equity
groups, including BlackRock Inc.’s Global Infrastructure Partners
and Brookfield Asset Management Ltd., are vying for a stake in a
$7.5 billion pipeline network in Kuwait, while Aramco is lining up a
privatization program that could raise up to $35 billion.

GPG is backed by Kuwait-listed firm Arzan Financial Group, part of
the Al Bahar family, but plans to expand its shareholder base by
bringing in additional Gulf family investors over time, with the aim
of becoming a pan-GCC platform, Co-Chief Executive Officer Yousif
Al Abdulla said.

B Follow all new stories by Laura Gardner Cuesta
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