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JULY 2023 - Arzan Venture Capital
. e Nene e (Arzan VC), a Kuwait-born VC firm
4".."‘“‘ 46 - Qolg J"‘ﬂ"“s 110 U‘”‘ : J"E‘J Qu that has been investing in startups
daoli 2153 Glylac 10 g dyjlaiiul with a MENA angle since 2015,
has recently crossed the 10-exits

. . mark. According to the data
Hasan ). Zainal: Arzan Venture Capital has made olatform MAGNITT, Arzan VC

146 investment transactions and 10 successful exits ranks as #2 investor in the MEAPT
region in terms of the number of

startup exits (excluding secondary

. 9 ) ° .
bl o =lzalil exits).
------ o : Hasan J. Zainal, Arzan VC’s
) oo Founder & Managing Partner,
commented: “The firm’s
ARAB & TIMES ) .
investment volume increased by
pilil e 81% YoY in 2022, adding 4 new
FERECPRAEY investments via its second fund
il I (AVC ) and 3 new investments via
dlol i) dcgo0 its upcoming third fund (AVC Ill),
1820200 - 22203000 ARZAN . . .
o arzancom and thus increasing the portfolio
in©W alg_kuwait

size to 46 companies. The new
additions include fintech, e-commerce and supply chain startups such as Hala (KSA), Nearpay (KSA),
Money Fellows (Egypt), Lucky (Egypt), Haseel (KSA) and Khazenly (Egypt).”

Hala is a fintech startup that offers solutions that enable merchants to digitize their payments as well
as manage their sales and operations. Haseel is a fresh vegetables and fruits delivery app in Riyadh
and Jeddah, while Khazenly is a tech-enabled omni-channel fulfillment and logistics solutions provider
for retailers in Egypt and KSA.

Arzan VC had also made several follow-on investments into existing portfolio startups during last year
and screened a total of 246 seed-stage deals from around the region. The company’s strategy for 2023
remains largely unchanged: industry-agnostic approach targeting tech startups with a MENA+P angle
(where P stands for Pakistan), and stages ranging from Seed up to Series B.

When it comes to its latest third fund, AVC Ill has a target size of USD 60M and it is incorporated in
Abu Dhabi Global Market (ADGM). The fund is currently approaching its First close and has already
made 3 investments with Money Fellows being the Arzan VC’s largest single ticket to-date (USD 4M).

It’s worth mentioning that Arzan VC has a strong regional presence with a main office in Kuwait City
and regional offices in Dubai, Cairo, Amman, Riyadh and Karachi.
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